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34 entries in the bibliography, language: English, abstract: In
2002, the Sarbanes-Oxley Act (SOX) was passed in response to
a number of major corporate and accounting scandals
involving prominent companies in the United States like Enron,
Arthur Andersen, and WorldCom. These scandals resulted in a
loss of public trust in accounting and reporting practices . It is
now the goal of the Sarbanes-Oxley law to restore public trust
in the corporate world for shareholders and all other
stakeholders like banks, employees, tax authorities, etc. In the
slipstream of this vast legislation in all these jurisdictions, audit
firms are facing certain restrictions. For example, providing
legal services to Security and Exchange Commission (SEC)-
registered companies and all their subsidiaries and affiliates
wherever in the world is now prescribed if you are the auditor
of one of those entities. Tax advisory services for SEC audit
clients are allowed, provided you follow certain procedures .
These regulations...
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