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indexed. Not illustrated. 1905 Excerpt: the first column shows the amount owing on open accounts--assuming
all invoices to be entered. When a voucher payment is made the amount is entered in the extreme left column,
and the difference between this and the Audited Vouchers column shows the amount due on Audited Vouchers.
In this way the proprietor can tell his liability for merchandise at any time from this single record. Expense
Voucher Record. 527. The Expense Voucher Record is kept in the same Vide paragraph 423. 2Vide paragraph
419. Some of the details of the following forms are omitted on account of the illustrations being limited to the
size of the page. 525. INVOICE VOUCHER RECORD. 527. If desired the Freight column could be kept in this record
instead of in the Invoice Record, but inasmuch as freight is a part of the cost of buying, and not a part of the
cost of selling, it is logically correct to keep it in the Invoice or Purchase Record, and to post it to Merchandise
instead of to Expense. The Fixtures and Furniture column might be put in the Invoice Record, but then the
balance of that record would not show merchandise liability, and if we enter this class of invoice in the General
Journal, it would necessitate an Accounts Payable column in the General Journal, so we compromise the
matter by putting it in the Expense Voucher Record. Sales Register. 529. We will now commence to record sales
made. Every sales...
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