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edition. Excerpt: .security for the loan. The bank then supposed
A. to be solvent. Four days after, when the loan came due, A.
paid the interest in cash, and offered in payment of the
principal a check upon a third person. The cashier of the bank,
supposing that the check was drawn against funds, delivered
to him the certificate of stock in the same condition in which it
was received, and also delivered to him the memorandum
check marked as paid. A. had at this time no funds with the
person on whom the check was drawn, and had no reasonable
expectation of having any to meet the check, and in fact was
insolvent. Later in the day A. redelivered the certificate of stock,
but not the memorandum check, to the bank. Held, That the
transaction did not amount to a payment of the loan, and...
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