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Excerpt: . . . 18 acre site toward that end. The FTC reasoned that
entry by this entity likely would already have occurred by the
time divestiture could be completed, thereby moving the market
closer to the pre-merger status quo more rapidly than could be
accomplished 19 through the FTCs administrative process. As it
turned out, some time in the second quarter of 1996, Sutter
Health opened the Sutter Maternity and Surgery Center with 30
licensed and 21 staffed beds. IV. Methods and Data A. The
Empirical Model To identify the equilibrium price effects of the
Dominican Santa Cruz acquisition, we employ an empirical
specification that borrows elements from Schumann et al. ( 1992
) and Barton and Sherman ( 1984 ). Like Schumann et al. , we
estimate the reduced form equation for price: P P ( W, Z, M ) it it
it t 18 Sacramento Business Journal, March 16, 1992. 19 Sutter
Health, a major Northern...
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