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CHAPTER XXII THE FAKE INVESTMENT THERE are several reasons
why I do not claim statistical accuracy for the statements I am
about to make. The first reason is based upon the impossibility
of finding authoritative data. There are facts and tendencies
which we see, and which impress us with their prevalence, and
yet they cannot be measured by rule or collated by numbers. I
do not think that I will be accused of exaggeration, or of an
attempt to appeal sensationally to the reader, if I advance the
opinion that more money is lost, and more families are ruined,
by the purchase of questionable and fraudulent mining and
other stocks than result from any other cause, in business and
out of business, except, perhaps, intemperance. There are now
before the public, and there may be for many years, thousands
of alleged investment propositions,...
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