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governs the operations of the industry, including its functions, structure, powers and funding. Operations in the
upstream of the industry comprise licenses, leases and contracts. Other considerations covered are award
processes, right of governmental participation, marginal fields, indigenous companies, termination and
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Natural Gas. The legislation in the downstream sector focuses on licensing, refining, marketing and pricing of
oil products, transport logistics and facility management companies, pipelines and depots. The operating
stocks and Iraq strategic stocks are also necessary. The needs of the downstream natural gas include both
technical and commercial licensing regulations and conditions, as the network, gas supply licenses,
transportation pipelines licenses and the whole sale market in addition to the possibility of third party access,
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