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GRIN Verlag Dez 2015, 2015. Taschenbuch. Book Condition:
Neu. 210x148x4 mm. Neuware - Master's Thesis from the year
2015 in the subject Economics - Foreign Trade Theory, Trade
Policy, grade: Distinction, London School of Economics
(European Institute), language: English, abstract: When it
comes to concluding a trade defence proceeding in the
European Union (EU), the regulations allow for three
alternative outcomes: (1) a termination without measures, (2)
the imposition of a protective duty or (3) the acceptance of a
price undertaking. Price undertakings are voluntary offers by
foreign exporters to revise their prices so that the Commission
is satisfied that the subsidization or dumping margin and their
injurious effects are removed. Some welfare economists have
concluded that 'a rational policy maker will always prefer
duties' (Pauwels and Springael, 2002, 135). Thus, there is no
rationale for price undertakings from an income maximization
perspective. However, others have highlighted the role of price
undertakings as a diplomatic tool in the EU's neighbourhood
policy, which is powerfully evidenced by a sharp decline in the
frequency of price undertakings after the EU's Eastern
enlargement in 2004 (Appendix 1). Yet, a paradox persists: Out
of fourteen price undertakings accepted between 2006 and
2015, only four...
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